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hereby, or :f the)property is. ol.herwlse ncqulred a(wr dcfnult. tbo Mortgagce o8 trusteo shall npplv, ab’ tho
““time of tho commnncoment. of such’proceedings, or at the time the'property is otlmrwlse acquired) the sniount
_then remaining to’ credit. of Mortgngor under (a) of pnmgrnph 2.precedmg, 88 crgdit, on the mtcrest accrncd .
‘ nnd unpmd and t.he ba.lnncc to the ]’mnclpnl than remammg t;npmd on the llote secul"cd llereby e

‘

C 4 'I'he Ilen of thls instrument ahall remnin ln !ull foree and efect durlng any pontponement or exbennion of

j theﬂmeofpaymentoftheindebwdnmorm pnrtthereofaecumdbereby T ‘_,‘ . . o

C B, He will pa.y all taxea ammamunta, wator mbes and ot.her govemmenta! or municipal ,nhargeu ﬁnm, or

- impoeitions, for which provision has not been made hermnbelom, and in default/theroof the Mortgagee may pay the
same; and will promptly deliver. the official reoelpta thercfor to. the Mortgagee, I the Mortgngor fails to-make
any. pa;fments provided for in this scotion or any other paymenta for taxcs, assosements, or the like, the Mortgagee
sy psy the same, and all sums so paid shall bear interest at the rate prowded for'ln the prmclpal mdebbed- g
noss from the date of such udvnnca and shall ba secured by this mort.gaga. UL e -
6. Upon the'roqueat of the Mortgagce the Mortgagor shgll execute nnd dehver 8 aupplament.al note or 1o toa

for the U or sums advanced by the Mortgagee for the alteration, meodernization, improvement, maintenanca
or'repair-‘of ‘said prermsea, for taxés or assoasmionts against the same-wund for any other purpose authorized

" hereunder, Said note or notes shall bo secured hereby ona parity with and as fully esif tho advance evidénced
thereby were included in the poto first deseribed above. Said. supplcmenbul note or notes shallf bpar interest -

at the rate provided for in the principal indebtedriess and shall be payable in e.ppronmntely equa.l monthly -
. psymenta for such penod asmay be agreed upon by the creditor and debtor. Failing to agrop ori the meturity,
.~ the whole of the sum or'sums so advanced shall be due and payable thirty (30) days ofter demand by the
In no event shall the mntunt.y extend beyond the ultimate moturity of tho note first descnbed nbove

crcdmor

7. He w111 keep the premmea in as good order and oondlhon 88 they are now, reasonable wear and tear -
excopted and mll not commit’or penmt any waate thereof. : - . :

8. He will conuuuously mnmtmn hazard insurance of such type or types and amounta os Mortgngee may
from time to time require, on the improvementanow or hereafter on said premises, and exeept when payment
‘for all such pmmmms hasg theretofofo been made under (a) of pa.rngrzm_h 2 hereof, he will pay promptly when
duo any premiums therefor. All i i
pohcxm and renewals thereof shall be held by the Mortgegee and have attached thereto loss payable clauses -

in favor of and in form tcceptaple to the Mortgagee. In event of loas Mortgagor will give immediato notlce
- by mail to the Mortgages, whg may make proof of 168s if not made promptly by Mortgagor, and each insur- |
ance company concerned is hdreby authorized and directed to make payment for such loss directly to the
. Mortgagee instead of to thd Mortgegor and Mortgagee jointly, and the insurance proceeds, or any part
thoreof, may be applied by Ahe Mortgageo at its option either to the reduction of the indebtedncss hereby
secured or to the restoration or ropair of the property damaged. In event of foreclosure of this mortgage, or
other transfor of title to the mortgaged pmperty in extmgmshment of the indebtedness secured hercby, all
right, title and interest of the Mortgagor in and to a.ny Insurance pohcxea then 'in force shall paas to -the

purchaser or gra.nbea

9. He hereby assignaall the rents, issues, and profits of the mortgaged premises fromﬂ; after any default
herounder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall have
the right to have a receiver appointed of the rents, iasues, and profits, who, after deducting all charges and expenses
attending such proceedings and the execution of lun trust as receiver, shall apply the residue of the renta, mues and

proﬁf.a townrd the payment of the debt secured hereby. -

. Itis agreed that the Mortgagor ghall hold and enjoy the premisea sbove conveyed until there is s defnult under
this mortgage or in the note secured hereby. If the Mortgagor shall fully perform all the terms, conditions, and
covenants of this mortgage, and of the note secured hereby, then this mortgage shall be null and void; otherwise-
to remain in full force and virtue, If there is a défault in any of the terms, conditions, or covenanta of thix mortgage,
or of the noto secured hereby, then, at the option of the Mortgagee, il sums then owing by the Mortgagor to the
Mortgagee shall become immediately duo and payable and this mortgage may be foreclosed. The Mortgagor walves
the benefit of any appraisement laws of the State of South Carolina. Should the Mortgagee become a party to any
suit involving this mortgage or the title to the premises described herein (excluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hereby) all -costs and expenses reasonably Incurred by the
Mortgagee, and a reasonable attorney’s fee, shall be secured hereby and shall become due and payable thirty (30)
days after demand. S8hould any legal proceedings be Instituted for the foreclosure of this mortgage, or should the
- debt secured hereby or any part thereof be placed in the hands of an attorney at law for collection by suit or other-
-wise, all costs and expenses, including continuation of abstract and a reasonable attorney’s fee, shall bo scoured
hereby, shall become due and payable immediately or on demand, and may be recovered and collected hereunder,
If the indebtedness secured herchy be gunrnntced ar insured under Title 38, United States Code, such
Title and Regulntions issued thercunder and in effect on the date hercof shall govern the rights, duties and
inbilities of the parties hereto, nnd nuy provisions of this or other instruments executed in commection with said
indebtedness which aro 1nconsmtcnl mth said 'I‘:tle or Regulations are hereby amended to conform thereto.
D [ |
The eovcmmta herein contained shall bind, nnd the benefits and advantages shall inure to, the respective heirs,
executors, administrators, suceessors; and uaslglm of the parties hereto, Whenover used, the singular number shall
include tho plural, the plural tho singular, the use of any gender shall be applicable to all genders, and the term
"#Mortgagee” shall include any payve of the indebtodnoas hareby secured or any transferoo thereof whether by

operation of law or otherwise.




